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15(6!&00%#*6!5(!2'%!&!),-,0%(*!),-,*&$!0%(*,1,0&*%7!!,1!352!+&<%!&/3!=2%'*,5/'!(%-&(),/-!*+,'!
&-(%%.%/*6!#$%&'%!%>.&,$!),-,0%(*!&*!$%-&$?),-,0%(*705.!5(!0&$$!">@AA>@BC>DBDE7!

*FGH!IGJGKLM!NOPKGQGNLKO!HRSHNPGSOP!LJPOOTOUK!V1-234454678W!GH!SOKXOOU!)GJG0OPK6!,UN76!L!2KLF!NYPZYPLKGYU!
V1$929"4378W!LUI!KFO!OUKGK[!LZZM[GUJ!QYP!L!0OPKGQGNLKO!V1-::;9<=678W!LH!GIOUKGQGOI!IRPGUJ!KFO!YUMGUO!NOPKGQGNLKO!
OUPYMMTOUK!ZPYNOHH7!!&ZZMGNLUK!LUI!)GJG0OPK!LJPOO!LH!QYMMYXH\!

>? $%,')'+'#)&!

"7"7 1-@@9;9=748!TOLUH!an entity controlling, controlled by or under common control with the Applicant. As 
used in this definition, “control” (and its correlative meanings, “controlled by” and “under common 
control with”) means possession, directly or indirectly, of more than fifty percent of the voting shares 
of such entity or the power to direct the management and affairs of such entity.!!

"7]7 1-::;9<=79A6!&A@7B=34!C46DA3E8!TOLUH!L!HYQKXLPO!IO^OMYZOP!KFLK!IGHZML[H!YP!RHOH!0OPKGQGNLKOH!
LUI!IGHKPGSRKOH!PYYK!NOPKGQGNLKOH7!

"7E7 1"4379@9<=748!TOLUH!L!IGJGKLMM[!HGJUOI!OMONKPYUGN!ILKL!QGMO!GHHROI!S[!)GJG0OPK!KY!LU!OUKGK[!GU!YPIOP!
KY!NYUQGPT!KFO!GIOUKGK[!YQ!KFO!OUKGK[!LUI!ZPY^GIO!HONRPGK[!GU!HGJUOI!NYIO7!!&!0OPKGQGNLKO!NYUKLGUH!
KFO!GIOUKGK[!YQ!KFO!OUKGK[!LRKFYPG_OI!KY!RHO!KFO!)GJGKLM!'GJULKRPO6!L!NYZ[!YQ!KFOGP!#RSMGN!8O[6!L!
HOPGLM!URTSOP6!L!KGTO!ZOPGYI!IRPGUJ!XFGNF!KFO!ILKL!QGMO!TL[!SO!RHOI6!LUI!L!)GJGKLM!'GJULKRPO!
GHHROI!S[!)GJG0OPK7!!!!!

"7`7 1"4379@9<=74!/464@9<9=394E8!TOLUH!LU[!&ZZMGNLKGYU!'YQKXLPO!<OUIYP6!(OM[GUJ!#LPKGOH6!YP!0PYHH>
NOPKGQGOI!%UKGK[7!

"7a7 1"A6@9D4679=;!'6@A35=79A68!TOLUH!LU[!GUQYPTLKGYU!IGHNMYHOI!S[!L!ZLPK[!KFLK!GH!VGW!IOHGJULKOI!LH!
NYUQGIOUKGLM!VYP!L!HGTGMLP!IOHGJULKGYUW!LK!KFO!KGTO!YQ!IGHNMYHRPO6!VGGW!GH!IGHNMYHOI!GU!NGPNRTHKLUNOH!
YQ!NYUQGIOUNO6!YP!VGGGW!RUIOPHKYYI!S[!KFO!ZLPKGOH6!ObOPNGHGUJ!POLHYULSMO!SRHGUOHH!cRIJTOUK6!KY!SO!
NYUQGIOUKGLM7!!0YUQGIOUKGLM!,UQYPTLKGYU!IYOH!UYK!GUNMRIO!GUQYPTLKGYU!KFLK!VXW!XLH!MLXQRMM[!dUYXU!
YP!PONOG^OI!S[!KFO!PONOG^GUJ!ZLPK[!ZPGYP!KY!IGHNMYHRPOe!VbW!GH!YP!SONYTOH!ZLPK!YQ!KFO!ZRSMGN!IYTLGU!
YKFOP!KFLU!LH!L!POHRMK!YQ!L!SPOLNF!YQ!KFGH!&JPOOTOUKe!V[W!XLH!IGHNMYHOI!KY!KFO!PONOG^GUJ!ZLPK[!S[!L!
KFGPI!ZLPK[6!ZPY^GIOI!HRNF!KFGPI!ZLPK[6!YP!LU[!YKFOP!ZLPK[!QPYT!XFYT!HRNF!KFGPI!ZLPK[!PONOG^OH!
HRNF!GUQYPTLKGYU6!GH!UYK!GU!SPOLNF!YQ!LU[!NYUQGIOUKGLMGK[!YSMGJLKGYU!GU!POHZONK!YQ!HRNF!GUQYPTLKGYUe!
YP!V_W!GH!GUIOZOUIOUKM[!IO^OMYZOI!S[!KFO!PONOG^GUJ!ZLPK[!LH!O^GIOUNOI!S[!GUIOZOUIOUK!XPGKKOU!
TLKOPGLMH7!!!

"7C7 1"F&8!POQOPH!KY!)GJG0OPKfH!XPGKKOU!HKLKOTOUKH!YQ!KFO!ZYMGNGOH!LUI!ZPYNOIRPOH!RHOI!KY!YZOPLKO!GKH!
#8,!GUQPLHKPRNKRPO7!!)GJG0OPKfH!0#'!IYNRTOUKH!LPO!L^LGMLSMO!LK!FKKZ\ggXXX7IGJGNOPK7NYTgHHM>NZH>
POZYHGKYP[7FKT7!!

"7D7 1"3AEEG<4379@94D!%6797H8!TOLUH!LU[!OUKGK[!KFLK!NPYHH>HGJUOI!XGKF!L!)GJG0OPK!PYYK!NOPKGQGNLKO6!
GUNMRIGUJ!KFO!%UKPRHK!-PYRZ!LUI!<OPG_YU!4RHGUOHHg0[SOPKPRHK7!
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"7@7 1"A5:3A59E48!TOLUH!O^GIOUNO!KFLK!VGW!KFO!FLPIXLPO!IO^GNO!RHOI!KY!HKYPO!L!#PG^LKO!8O[!GH!
TGHHGUJ6!VGGW!KFO!#PG^LKO!8O[!XLH!ZRSMGNM[!IGHNMYHOI6!YP!VGGGW!KFLK!L!KFGPI!ZLPK[!GH!RHGUJ!L!#PG^LKO!
8O[!GU!L!TLUUOP!KFLK!IYOH!UYK!NYUQYPT!XGKF!GUIRHKP[!SOHK!ZPLNKGNOH7!

"7B7 1$9297=;!&926=7I348!TOLUH!LU!OUNP[ZKOI!OMONKPYUGN!ILKL!QGMO!XFGNF!GH!LKKLNFOI!KY!YP!MYJGNLMM[!
LHHYNGLKOI!XGKF!YKFOP!OMONKPYUGN!ILKL!LUI!XFGNF!VGW!GIOUKGQGOH!LUI!GH!RUGhROM[!MGUdOI!KY!KFO!
HGJULKYP[!YQ!KFO!OMONKPYUGN!ILKL6!VGGW!GH!NPOLKOI!RHGUJ!TOLUH!KFLK!KFO!HGJULKYP[!NLU!TLGUKLGU!RUIOP!
GKH!HYMO!NYUKPYM6!LUI!VGGGW!GH!MGUdOI!GU!L!XL[!HY!LH!KY!TLdO!LU[!HRSHOhROUK!NFLUJOH!KFLK!FL^O!SOOU!
TLIO!KY!KFO!OMONKPYUGN!ILKL!IOKONKLSMO7!!

"7"A7 1F39J=74!K4H8!TOLUH!L!KFO!dO[!KFLK!GH!dOZK!HONPOK!S[!KFO!&ZZMGNLUK!KFLK!GH!RHOI!KY!NPOLKO!)GJGKLM!
'GJULKRPOH!LUIgYP!IONP[ZK!OMONKPYUGN!PONYPIH!YP!QGMOH!KFLK!XOPO!OUNP[ZKOI!XGKF!KFO!
NYPPOHZYUIGUJ!#RSMGN!8O[7!!!#PG^LKO!8O[H!LPO!0YUQGIOUKGLM!,UQYPTLKGYU7!

"7""7 9FIL;9<!K4H8!TOLUH!L!KFO!ZRSMGNLMM[!IGHNMYHOI!dO[!YQ!KFO!&ZZMGNLUK!KFLK!NYPPOHZYUIH!KY!L!HONPOK!
#PG^LKO!8O[!KFLK!GH!RHOI!S[!(OM[GUJ!#LPKGOH!KY!^OPGQ[!)GJGKLM!'GJULKRPOH!NPOLKOI!S[!KFO!#PG^LKO!8O[!
LUIgYP!OUNP[ZK!TOHHLJOH!HY!KFLK!KFO[!NLU!YUM[!SO!IONP[ZKOI!RHGUJ!KFO!NYPPOHZYUIGUJ!#PG^LKO!
8O[7!

"7"]7 1*4;H962!F=37H8!TOLUH!LU!OUKGK[!KFLK!LNKH!GU!POMGLUNO!YU!L!0OPKGQGNLKO!YP!L!)GJGKLM!'GJULKRPO7!!&U!
&ZZMGNLKGYU!'YQKXLPO!<OUIYP!GH!UYK!L!(OM[GUJ!#LPK[!XFOU!KFO!HYQKXLPO!IGHKPGSRKOI!S[!KFO!
&ZZMGNLKGYU!'YQKXLPO!<OUIYP!TOPOM[!IGHZML[H!GUQYPTLKGYU!POJLPIGUJ!L!0OPKGQGNLKO!YP!QLNGMGKLKOH!
KFO!RHO!YQ!KFO!0OPKGQGNLKO!YP!)GJGKLM!'GJULKRPO7!

"7"E7 1&ILM4<78!TOLUH!KFO!OUKGK[!ULTOI!LH!GU!KFO!0OPKGQGNLKO!LH!KFO!0OPKGQGNLKO!FYMIOP7!

N? "%*+','"-+%!'&&.-)"%!-)$!0-)-(%0%)+!

]7"7 &ZZMGNLSGMGK[7!!*FGH!&JPOOTOUK!NY^OPH!OLNF!0OPKGQGNLKO!GHHROI!S[!)GJG0OPK!KY!&ZZMGNLUK6!POJLPIMOHH!
YQ!XFOU!KFO!&ZZMGNLUK!POhROHKOI!KFO!0OPKGQGNLKO!YP!XFOU!KFO!0OPKGQGNLKO!LNKRLMM[!GHHROH7!!!

]7]7 (OhROHKH7!!&ZZMGNLUK!TL[!POhROHK!0OPKGQGNLKOH!QPYT!)GJG0OPK!S[!HRSTGKKGUJ!KFO!POhROHK!
OMONKPYUGNLMM[!KFPYRJF!)GJG0OPKfH!XOSHGKO6!KFPYRJF!&ZZMGNLUKfH!LNNYRUK!XGKF!)GJG0OPK!VGQ!YUO!
ObGHKHW6!S[!QLNHGTGMO6!YP!GU!XPGKGUJ7!!!

]7E7 <OPGQGNLKGYU7!!&QKOP!PONOG^GUJ!L!0OPKGQGNLKO!POhROHK!QPYT!&ZZMGNLUK6!)GJG0OPK!PO^GOXH!KFO!POhROHK!
LUI!LKKOTZKH!KY!^OPGQ[!KFO!GUQYPTLKGYU!ZPY^GIOI!S[!&ZZMGNLUK!GU!LNNYPILUNO!XGKF!KFO!)GJG0OPK!
0#'!LUI!LU[!LZZMGNLSMO!GUIRHKP[!JRGIOMGUOH7!!<OPGQGNLKGYU!GH!HRScONK!KY!)GJG0OPKfH!HYMO!HLKGHQLNKGYU6!
LUI!)GJG0OPK!TL[!POQRHO!KY!LNNOZK!L!NOPKGQGNLKO!POhROHK!YP!GHHRO!L!0OPKGQGNLKO!QYP!LU[!POLHYU7!!
)GJG0OPK!HFLMM!ZPYTZKM[!UYKGQ[!&ZZMGNLUK!GQ!)GJG0OPK!POQRHOH!L!NOPKGQGNLKO!POhROHKe!FYXO^OP6!
)GJG0OPK!GH!UYK!POhRGPOI!KY!ZPY^GIO!L!POLHYU!QYP!KFO!POQRHLM7!

]7`7 0OPKGQGNLKO!,HHRLUNO7!!!,Q!&ZZMGNLUK!GH!HRNNOHHQRMM[!^OPGQGOI6!)GJG0OPK!XGMM!GHHRO!KFO!POhROHKOI!
0OPKGQGNLKO!LUI!IOMG^OP!KFO!0OPKGQGNLKO!KY!&ZZMGNLUK7!!)GJG0OPK!TL[!IOMG^OP!KFO!0OPKGQGNLKO!RHGUJ!LU[!
POLHYULSMO!TOLUH!YQ!IOMG^OP[6!GUNMRIGUJ!^GL!OTLGM!YP!LH!LU!OMONKPYUGN!IYXUMYLI!KFLK!GH!L^LGMLSMO!
KFPYRJF!&ZZMGNLUKfH!LNNYRUK7!!!

]7a7 0OPKGQGNLKO!$GNOUHO7!!%QQONKG^O!GTTOIGLKOM[!LQKOP!GHHRLUNO!LUI!NYUKGURGUJ!RUKGM!KFO!0OPKGQGNLKO!
OGKFOP!ObZGPOH!YP!GH!PO^YdOI6!)GJG0OPK!JPLUKH!&ZZMGNLUK!L!PO^YNLSMO6!UYU>ObNMRHG^O6!UYU>
KPLUHQOPLSMO!MGNOUHO!KY!RHO6!QYP!KFO!SOUOQGK!YQ!KFO!'RScONK6!OLNF!GHHROI!0OPKGQGNLKO!GU!NYUUONKGYU!
XGKF!ZPYZOPM[!MGNOUHOI!NP[ZKYJPLZFGN!HYQKXLPO!KY!VGW!NPOLKO!)GJGKLM!'GJULKRPOH!LUI!VGGW!ZOPQYPT!
#RSMGN!8O[!YP!#PG^LKO!8O[!YZOPLKGYUH7!!&ZZMGNLUK!GH!HYMOM[!POHZYUHGSMO!QYP!GKH!QLGMRPO!KY!POUOX!YP!
POZMLNO!L!0OPKGQGNLKO!ZPGYP!KY!GKH!ObZGPLKGYU7!!!
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]7C7 0OPKGQGNLKO!(O^YNLKGYU7!!)GJG0OPK!TL[!PO^YdO!L!0OPKGQGNLKO!QYP!KFO!POLHYUH!HKLKOI!GU!KFO!0#'6!
GUNMRIGUJ!GQ!)GJG0OPK!POLHYULSM[!SOMGO^OH!KFLK\!

VGW &ZZMGNLUK!POhROHKOI!PO^YNLKGYU!YQ!KFO!0OPKGQGNLKO!YP!IGI!UYK!LRKFYPG_O!KFO!GHHRLUNO!YQ!KFO!
0OPKGQGNLKO6!

VGGW &ZZMGNLUK!FLH!TLKOPGLMM[!SPOLNFOI!KFGH!&JPOOTOUK!YP!LU!YSMGJLKGYU!GK!FLH!RUIOP!KFO!0#'6!

VGGGW &ZZMGNLUK!GH!LIIOI!KY!L!JY^OPUTOUK!MGHK!YQ!ZPYFGSGKOI!ZOPHYUH!YP!OUKGKGOH!YP!GH!YZOPLKGUJ!QPYT!
L!ZPYFGSGKOI!IOHKGULKGYU!RUIOP!KFO!MLXH!YQ!KFO!2UGKOI!'KLKOH6!

VG^W KFO!0OPKGQGNLKO!NYUKLGUH!GULNNRPLKO!YP!TGHMOLIGUJ!GUQYPTLKGYU6!

V^W KFO!0OPKGQGNLKO!XLH!RHOI!YRKHGIO!YQ!GKH!GUKOUIOI!ZRPZYHO!YP!RHOI!KY!HGJU!TLMGNGYRH!HYQKXLPO6!

V^GW KFO!#PG^LKO!8O[!LHHYNGLKOI!XGKF!L!0OPKGQGNLKO!XLH!IGHNMYHOI!YP!NYTZPYTGHOI6!!

V^GGW KFGH!&JPOOTOUK!KOPTGULKOH6!

V^GGGW KFO!0OPKGQGNLKO!XLH!VLW!TGHRHOI6!VSW!RHOI!YP!GHHROI!NYUKPLP[!KY!MLX6!KFO!0#'6!YP!LZZMGNLSMO!
GUIRHKP[!HKLUILPIH6!YP!VNW!RHOI6!IGPONKM[!YP!GUIGPONKM[6!QYP!GMMOJLM!YP!QPLRIRMOUK!ZRPZYHOH6!YP!

VGbW PO^YNLKGYU!GH!UONOHHLP[!KY!ZPYKONK!KFO!PGJFKH6!NYUQGIOUKGLM!GUQYPTLKGYU6!YZOPLKGYUH6!YP!
POZRKLKGYU!YQ!)GJG0OPK!YP!L!KFGPI!ZLPK[7!

]7D7 5SMGJLKGYU!YU!*OPTGULKGYU?!!&ZZMGNLUK!HFLMM!ZPYTZKM[!NOLHO!RHGUJ!KFO!0OPKGQGNLKO!LUI!
NYPPOHZYUIGUJ!#PG^LKO!8O[!RZYU!KFO!OLPMGOP!YQ!VGW!PO^YNLKGYU!YQ!KFO!0OPKGQGNLKO!YP!VGGW!KFO!ILKO!
XFOU!KFO!LMMYXOI!RHLJO!ZOPGYI!QYP!KFO!NYPPOHZYUIGUJ!#PG^LKO!8O[!ObZGPOH7!!

O? #/P'(-+'#)&!-)$!*%F*%&%)+-+'#)&!

E7"7 ,UQYPTLKGYU7!!!&ZZMGNLUK!HFLMM6!LK!LMM!KGTOH6!ZPY^GIO!LNNRPLKO6!NYTZMOKO6!LUI!UYU>TGHMOLIGUJ!
GUQYPTLKGYU!KY!)GJG0OPK7!!,Q!LU[!GUQYPTLKGYU!ZPY^GIOI!KY!)GJG0OPK!NFLUJOH!YP!SONYTOH!TGHMOLIGUJ!
YP!GULNNRPLKO6!KFOU!&ZZMGNLUK!HFLMM!ZPYTZKM[!RZILKO!KFO!GUQYPTLKGYU7!!,Q!LU[!GUQYPTLKGYU!GUNMRIOI!
GU!LU!GHHROI!0OPKGQGNLKO!SONYTOH!GULNNRPLKO!YP!TGHMOLIGUJ6!&ZZMGNLUK!HFLMM!ZPYTZKM[!NOLHO!RHGUJ!
LUI!POhROHK!PO^YNLKGYU!YQ!KFO!0OPKGQGNLKO7!!!&ZZMGNLUK!HFLMM!UYK!RHO!L!0OPKGQGNLKO!RUKGM!LQKOP!
&ZZMGNLUK!FLH!PO^GOXOI!LUI!^OPGQGOI!KFO!LNNRPLN[!YQ!KFO!ILKL!GUNMRIOI!GU!KFO!0OPKGQGNLKO7!!!!

E7]7 2HO7!!&ZZMGNLUK!GH!POHZYUHGSMO6!LK!&ZZMGNLUKfH!ObZOUHO6!QYP!VGW!LMM!OhRGZTOUK!LUI!HYQKXLPO!POhRGPOI!
KY!RHO!KFO!0OPKGQGNLKO!LUI!VGGW!&ZZMGNLUKfH!NYUIRNK7!!&ZZMGNLUK!HFLMM!ZPYTZKM[!GUQYPT!)GJG0OPK!GQ!GK!
SONYTOH!LXLPO!YQ!LU[!TGHRHO!YQ!L!0OPKGQGNLKO7!!!

E7E7 0YTZMGLUNO7!!&ZZMGNLUK!HFLMM!RHO!0OPKGQGNLKOH!GU!NYTZMGLUNO!XGKF!LMM!LZZMGNLSMO!MLXH6!QYP!
LRKFYPG_OI!RHO!YQ!KFO!'RScONK6!LUI!GU!LNNYPILUNO!XGKF!KFGH!&JPOOTOUK7!!&ZZMGNLUK!HFLMM!ZPYTZKM[!
UYKGQ[!)GJG0OPK!GQ!GK!SONYTOH!LXLPO!YQ!L!SPOLNF!YQ!KFGH!&JPOOTOUK7!!&ZZMGNLUK!GH!POHZYUHGSMO!QYP!
YSKLGUGUJ!LUI!TLGUKLGUGUJ!LU[!LRKFYPG_LKGYU!YP!MGNOUHO!UONOHHLP[!KY!RHO!L!0OPKGQGNLKO6!GUNMRIGUJ!
LU[!MGNOUHO!POhRGPOI!RUIOP!2UGKOI!'KLKOHf!ObZYPK!MLXH7!!!

E7`7 (OHKPGNKGYUH7!!&ZZMGNLUK!HFLMM!UYK\!

VGW TYIGQ[6!HRS!MGNOUHO6!YP!NPOLKO!L!IOPG^LKG^O!XYPd!YQ!LU[!0OPKGQGNLKO!VObNOZK!LH!POhRGPOI!KY!RHO!
KFO!0OPKGQGNLKO!QYP!GKH!GUKOUIOI!ZRPZYHOW!YP!#PG^LKO!8O[6!



! `!

VGGW RZMYLI!YP!IGHKPGSRKO!LU[!QGMOH!YP!HYQKXLPO!KFLK!TL[!ILTLJO!KFO!YZOPLKGYU!YQ!LUYKFOPfH!
NYTZRKOP6!

VGGGW RHO!YP!TLdO!POZPOHOUKLKGYUH!LSYRK!L!0OPKGQGNLKO!ObNOZK!LH!LMMYXOI!GU!KFO!0#'6!

VG^W GTZOPHYULKO!YP!TGHPOZPOHOUK!&ZZMGNLUKfH!LQQGMGLKGYU!XGKF!LU[!OUKGK[6!!!

V^W RHO!KFO!0OPKGQGNLKOH!GU!L!TLUUOP!KFLK!NYRMI!POLHYULSM[!POHRMK!GU!L!NG^GM!YP!NPGTGULM!LNKGYU!
SOGUJ!KLdOU!LJLGUHK!&ZZMGNLUK!YP!)GJG0OPK6!

V^GW RHO!L!0OPKGQGNLKO!KY!SPOLNF!KFO!NYUQGIOUNO!YQ!L!KFGPI!ZLPK[6!!!

V^GGW RHO!L!0OPKGQGNLKO!KY!HOUI!YP!PONOG^O!RUHYMGNGKOI!SRMd!NYPPOHZYUIOUNO!YP!KY!HGJU!TLMGNGYRH!NYIO!
YP!LU[!NYIO!KFLK!GH!IYXUMYLIOI!XGKFYRK!L!RHOPfH!NYUHOUK6!

V^GGGW LKKOTZK!KY!RHO!L!0OPKGQGNLKO!KY!GHHRO!YKFOP!0OPKGQGNLKOH6!YP!

VGbW GUKOUKGYULMM[!NPOLKO!L!#PG^LKO!8O[!KFLK!GH!HRSHKLUKGLMM[!HGTGMLP!KY!L!)GJG0OPK!YP!KFGPI!ZLPK[!
#PG^LKO!8O[7!

E7a7 0YTZPYTGHO7!!!&ZZMGNLUK!HFLMM!HONRPOM[!JOUOPLKO!GKH!#PG^LKO!8O[H!LUI!ZPYKONK!GKH!#PG^LKO!8O[H!
QPYT!NYTZPYTGHO7!!!&ZZMGNLUK!HFLMM!YUM[!ZOPTGK!LIOhRLKOM[!KPLGUOI!GUIG^GIRLMH!KY!RHO!GHHROI!
0OPKGQGNLKO7!!,Q!&ZZMGNLUK!HRHZONKH!TGHRHO!YP!NYTZPYTGHO!YQ!L!#PG^LKO!8O[6!&ZZMGNLUK!HFLMM!
ZPYTZKM[!UYKGQ[!)GJG0OPK6!NOLHO!RHGUJ!KFO!0OPKGQGNLKO!LUI!POhROHK!PO^YNLKGYU!YQ!KFO!0OPKGQGNLKO7!!
&ZZMGNLUK!GH!HYMOM[!POHZYUHGSMO!QYP!L!QLGMRPO!KY!ZPYKONK!GKH!#PG^LKO!8O[H7!!!

Q? ')+%PP%"+.-P!F*#F%*+R!*'(S+&!

`7"7 5XUOPHFGZ7!!)GJG0OPK!POKLGUH!HYMO!YXUOPHFGZ!GU!VGW!KFO!0OPKGQGNLKOH6!VGGW!LMM!IYNRTOUKLKGYU!
ZPY^GIOI!S[!)GJG0OPK!GU!NYUUONKGYU!XGKF!KFO!0OPKGQGNLKOH6!VGGGW!LMM!)GJG0OPK!KPLIOTLPdH6!NYZ[PGJFKH6!
LUI!YKFOP!GUKOMMONKRLM!ZPYZOPK[!PGJFKH6!LUI!VG^W!LU[!IOPG^LKG^O!XYPdH!YQ!KFO!0OPKGQGNLKOH6!
POJLPIMOHH!YQ!XFY!HRJJOHKOI!YP!POhROHKOI!KFO!IOPG^LKG^O!XYPd7!!/YKFGUJ!FOPOGU!POHKPGNKH!
)GJG0OPKfH!LSGMGK[!KY!KPLUHQOP6!MGNOUHO6!RHO6!YP!NPOLKO!IOPG^LKG^O!XYPdH!YQ!L!0OPKGQGNLKO7!!!!

`7]7 *PLIOTLPdH7!!)GJG0OPK!GH!UYK!JPLUKGUJ!&ZZMGNLUK!LU[!PGJFKH!GU!)GJG0OPKfH!KPLIOTLPdH7!!&ZZMGNLUK!
HFLMM!UYK!NFLMMOUJO!)GJG0OPKfH!PGJFKH!KY!L!KPLIOTLPd!YP!LKKOTZK!KY!POJGHKOP!L!)GJG0OPK!KPLIOTLPd!YP!
LU[!NYUQRHGUJM[!HGTGMLP!TLPd7!!%bNOZK!XGKF!KFO!ObZPOHH!XPGKKOU!ZOPTGHHGYU!YQ!)GJG0OPK6!&ZZMGNLUK!
HFLMM!UYK!RHO!LU[!)GJG0OPK!KPLIOTLPd!LH!ZLPK!YQ!&ZZMGNLUKfH!KPLIO!ULTOH!YP!IYTLGU!ULTOH7!!
&ZZMGNLUK!FOPOS[!JPLUKH!)GJG0OPK!L!UYU>ObNMRHG^O6!UYU>KPLUHQOPLSMO6!UYU>HRSMGNOUHOLSMO6!PY[LMK[>
QPOO!MGNOUHO!KY!RHO!&ZZMGNLUKfH!KPLIOTLPdH!KY!GUIGNLKO!KFLK!&ZZMGNLUK!GH!L!NRHKYTOP!YQ!)GJG0OPKfH!
HOP^GNOH7!!!

T? ,%%&!

a7"7 #L[TOUK7!!&ZZMGNLUK!HFLMM!ZL[!)GJG0OPK!KFO!QOOH!ZYHKOI!YU!)GJG0OPKfH!XOSHGKO!QYP!OLNF!YPIOPOI!
0OPKGQGNLKO7!!*FGH!QOO!GH!QYP!KFO!HOP^GNOH!ZPY^GIOI!S[!)GJG0OPK!LUI!GH!UYK!L!PY[LMK[!YP!MGNOUHO!QOO7!!
&ZZMGNLUK!TL[!ZL[!KFO!QOOH!RHGUJ!OGKFOP!L!NPOIGK!NLPI!YP!S[!ZRPNFLHO!YPIOP7!!,Q!&ZZMGNLUK!GH!ZL[GUJ!
S[!NPOIGK!NLPI6!&ZZMGNLUK!LRKFYPG_OH!)GJG0OPK!KY!NFLPJO!KFO!QOOH!KY!KFO!NLPI!ZPGYP!KY!GHHRGUJ!KFO!
0OPKGQGNLKO7!!,Q!&ZZMGNLUK!GH!ZL[GUJ!QOOH!XGKF!L!ZRPNFLHO!YPIOP6!KFOU!&ZZMGNLUK!HFLMM!ZL[!)GJG0OPK!
KFO!LTYRUK!IRO!XGKFGU!KOU!IL[H!LQKOP!PONOG^GUJ!LU!LNNRPLKO!GU^YGNO!QPYT!)GJG0OPK7!!)GJG0OPK!TL[!
POQRHO!L!ZRPNFLHO!YPIOP!LUI!POhRGPO!&ZZMGNLUK!KY!ZL[!S[!NPOIGK!NLPI!GU!GKH!HYMO!IGHNPOKGYU7!

a7]7 #PYNOHHGUJ!1OO7!!*FO!QOO!GUNMRIOH!L!UYU>POQRUILSMO!LZZMGNLKGYU!ZPYNOHHGUJ!QOO7!!,Q!&ZZMGNLUKfH!
POhROHK!QYP!L!0OPKGQGNLKO!GH!NLUNOMOI!YP!POcONKOI!QYP!LU[!POLHYU6!)GJG0OPK!HFLMM!POQRUI!KFO!QOOH!
LMPOLI[!ZLGI!QYP!KFO!0OPKGQGNLKO!TGURH!KFO!LZZMGNLKGYU!ZPYNOHHGUJ!QOO7!!,Q!&ZZMGNLUK!XGHFOH!KY!



! a!

ZRPNFLHO!L!IGQQOPOUK!K[ZO!YQ!0OPKGQGNLKO!QPYT!)GJG0OPK!V1*4:;=<45467!"4379@9<=748W6!LUI!)GJG0OPK!
GH!XGMMGUJ!KY!ZPY^GIO!KFO!0OPKGQGNLKO!KY!&ZZMGNLUK6!KFOU!)GJG0OPK!HFLMM!LZZM[!KFO!LZZMGNLKGYU!
ZPYNOHHGUJ!QOO!KY!KFO!ZRPNFLHO!YQ!KFO!(OZMLNOTOUK!0OPKGQGNLKO7!!)GJG0OPK!HFLMM!POQRUI!LU[!QOOH!ZLGI!
QYP!L!0OPKGQGNLKO6!MOHH!KFO!LZZMGNLKGYU!ZPYNOHHGUJ!QOO6!GQ!&ZZMGNLUK!POhROHKH!PO^YNLKGYU!YQ!KFO!
0OPKGQGNLKO!GU!XPGKGUJ!XGKFGU!EA!IL[H!LQKOP!KFO!0OPKGQGNLKO!GHHROH7!!/Y!POQRUIH!LPO!JG^OU!LQKOP!KFO!
ObZGPLKGYU!YQ!KFO!EA>IL[!ZOPGYI7!

a7E7 $LKO!#L[TOUKH7!!&ZZMGNLUK!HFLMM!ZL[!LU!GUKOPOHK!PLKO!OhRLM!KY!KFO!MOHHOP!YQ!VGW!"7ai!ZOP!TYUKF!YP!
VGGW!KFO!TLbGTRT!LTYRUK!LMMYXOI!S[!MLX6!YU!LU[!LTYRUK!KFLK!GH!UYK!ZLGI!YU!YP!SOQYPO!KFO!
LZZMGNLSMO!IRO!ILKO7!!!

a7`7 *LbOH7!!*FGH!&JPOOTOUK!GH!OUKOPOI!GUKY6!LUI!LMM!YQ!KFO!HOP^GNOH!LPO!ZOPQYPTOI!LUI!ZPY^GIOI6!
OUKGPOM[!XGKFGU!KFO!2UGKOI!'KLKOH!YQ!&TOPGNL7!!&MM!QOOH!LPO!ObNMRHG^O!YQ!LU[!KLbOH6!FYXO^OP!
GTZYHOI6!O7J7!HLMOH!KLb6!GUNYTO!KLb6!YP!<&*7!!&ZZMGNLUK!GH!HYMOM[!POHZYUHGSMO!QYP!NLMNRMLKGUJ!LUI!
ZL[GUJ!LMM!KLb!YSMGJLKGYUH!POHRMKGUJ!QPYT!&ZZMGNLUKfH!LNNOZKLUNO!YQ!KFGH!&JPOOTOUK!YP!)GJG0OPKfH!
HOP^GNOH7!!&ZZMGNLUK!TL[!UYK!XGKFFYMI!YP!YQQHOK!LU[!LTYRUK!YXOI!KY!)GJG0OPK!QYP!LU[!POLHYU7!!,Q!L!
XGKFFYMIGUJ!YP!IOIRNKGYU!GH!POhRGPOI!S[!MLX6!KFOU!&ZZMGNLUK!HFLMM!ZL[!LU!LIIGKGYULM!QOO!KFLK!GH!
OhRLM!KY!KFO!LTYRUK!XGKFFOMI6!NLRHGUJ!)GJG0OPK!KY!PONOG^O!L!UOK!LTYRUK!QPYT!&ZZMGNLUK!KFLK!GH!
OhRLM!KY!KFO!LTYRUK!)GJG0OPK!XYRMI!PONOG^O!GQ!L!XGKFFYMIGUJ!YP!IOIRNKGYU!XLH!UYK!POhRGPOI7!

U? .&%!#,!'),#*0-+'#)!

C7"7 0YUQGIOUKGLMGK[7!!%LNF!ZLPK[!HFLMM!dOOZ!NYUQGIOUKGLM!LMM!0YUQGIOUKGLM!,UQYPTLKGYU!GK!PONOG^OH!QPYT!
KFO!YKFOP!ZLPK[!YP!GKH!&QQGMGLKOH7!!!%LNF!ZLPK[!HFLMM!RHO!ZPY^GIOI!0YUQGIOUKGLM!,UQYPTLKGYU!YUM[!QYP!
KFO!ZRPZYHO!YQ!ObOPNGHGUJ!GKH!PGJFKH!LUI!QRMQGMMGUJ!GKH!YSMGJLKGYUH!RUIOP!KFGH!&JPOOTOUK!LUI!HFLMM!
ZPYKONK!LMM!0YUQGIOUKGLM!,UQYPTLKGYU!LJLGUHK!IGHNMYHRPO!RHGUJ!L!POLHYULSMO!IOJPOO!YQ!NLPO7!!%LNF!
ZLPK[!TL[!ZPY^GIO!0YUQGIOUKGLM!,UQYPTLKGYU!KY!GKH!NYUKPLNKYPH!GQ!KFO!NYUKPLNKYP!GH!NYUKPLNKRLMM[!
YSMGJLKOI!KY!NYUQGIOUKGLMM[!ZPY^GHGYUH!KFLK!LPO!LK!MOLHK!LH!ZPYKONKG^O!LH!KFYHO!NYUKLGUOI!FOPOGU7!!,Q!
L!PONOG^GUJ!ZLPK[!GH!NYTZOMMOI!S[!MLX!KY!IGHNMYHO!0YUQGIOUKGLM!,UQYPTLKGYU!YQ!KFO!IGHNMYHGUJ!ZLPK[6!
KFO!PONOG^GUJ!ZLPK[!HFLMM!RHO!POLHYULSMO!OQQYPKH!KY!VGW!HOOd!NYUQGIOUKGLM!KPOLKTOUK!QYP!KFO!
0YUQGIOUKGLM!,UQYPTLKGYU6!LUI!VGGW!HOUI!HRQQGNGOUK!ZPGYP!UYKGNO!KY!KFO!YKFOP!ZLPK[!KY!LMMYX!KFO!YKFOP!
ZLPK[!KY!HOOd!ZPYKONKG^O!YP!YKFOP!NYRPK!YPIOPH7!

6.2. #RSMGNLKGYU!YQ!0OPKGQGNLKO7!!&ZZMGNLUK!NYUHOUKH!KY!VGW!)GJG0OPKfH!ZRSMGN!IGHNMYHRPO!YQ!GUQYPTLKGYU!
OTSOIIOI!GU!LU!GHHROI!0OPKGQGNLKO!LUI!VGGW!)GJG0OPKfH!KPLUHQOP!YQ!&ZZMGNLUKfH!GUQYPTLKGYU!KY!
HOP^OPH!MYNLKOI!GUHGIO!KFO!2UGKOI!'KLKOH7!!! 

6.3. 'KYPLJO!LUI!2HO!YQ!,UQYPTLKGYU7!!)GJG0OPK!HFLMM!QYMMYX!KFO!ZPG^LN[!ZYMGN[!ZYHKOI!YU!GKH!XOSHGKO!
XFOU!PONOG^GUJ!LUI!RHGUJ!GUQYPTLKGYU!QPYT!KFO!&ZZMGNLUK!YP!GKH!&QQGMGLKOH7!!)GJG0OPK!TL[!TYIGQ[!
KFO!ZPG^LN[!ZYMGN[!GU!GKH!HYMO!IGHNPOKGYU7!!&ZZMGNLUK!ObZPOHHM[!NYUHOUKH!KY!GUNMRHGYU!YU!)GJG0OPKfH!
TLGMGUJ!MGHK7!!)GJG0OPK!TL[!YZK>YRK!YQ!FL^GUJ!GUQYPTLKGYU!RHOI!QYP!ZRPZYHOH!UYK!IGPONKM[!POMLKOI!KY!
)GJG0OPKfH!HOP^GNOH!S[!OTLGMGUJ!L!NMOLP!UYKGNO!KY!ZPG^LN[?IGJGNOPK7NYT7 

V? +%*0!-)$!+%*0')-+'#)!

D7"7 *OPT7!!*FGH!&JPOOTOUK!GH!OQQONKG^O!RZYU!&ZZMGNLUKfH!LNNOZKLUNO!LUI!MLHKH!RUKGM!KFO!OLPMGOP!YQ!VGW!
KFO!ObZGPLKGYU!ILKO!YQ!LMM!0OPKGQGNLKOH!GHHROI!RUIOP!KFGH!&JPOOTOUK!YP!VGGW!KFO!KOPTGULKGYU!YQ!KFGH!
&JPOOTOUK!S[!L!ZLPK[!LH!LMMYXOI!FOPOGU7!

D7]7 *OPTGULKGYU7!!&ZZMGNLUK!TL[!KOPTGULKO!KFGH!&JPOOTOUK!QYP!NYU^OUGOUNO!S[!ZPY^GIGUJ!EA!IL[H!
ZPGYP!UYKGNO!KY!)GJG0OPK7!!)GJG0OPK!TL[!KOPTGULKO!KFGH!&JPOOTOUK6!LQKOP!HOUIGUJ!UYKGNO!KY!
&ZZMGNLUK6!GQ!VGW!&ZZMGNLUK!TLKOPGLMM[!SPOLNFOH!KFGH!&JPOOTOUK6!VGGW!)GJG0OPK!NLUUYK!HLKGHQLNKYPGM[!
^OPGQ[!&ZZMGNLUK6!YP!VGGGW!GQ!GUIRHKP[!HKLUILPI!YP!POJRMLKGYUH!NFLUJO!GU!L!XL[!KFLK!LQQONKH!KFO!
^LMGIGK[!YQ!0OPKGQGNLKOH!GHHROI!KY!&ZZMGNLUK7!



! C!

D7E7 %QQONK!YQ!*OPTGULKGYU7!!2ZYU!KOPTGULKGYU6!)GJG0OPK!TL[!PO^YdO!LMM!0OPKGQGNLKOH!GHHROI!RUIOP!KFGH!
&JPOOTOUK6!LUI!&ZZMGNLUK!HFLMM!ZPYTZKM[!NOLHO!RHGUJ!KFO!0OPKGQGNLKOH!GHHROI!RUIOP!KFGH!
&JPOOTOUK!LUI!KFO!LHHYNGLKOI!#PG^LKO!8O[H7!!&MM!YSMGJLKGYUH!LUI!NMLGTH!KFLK!LPO!YRKHKLUIGUJ!ZPGYP!
KY!KOPTGULKGYU!POTLGU!YRKHKLUIGUJ7!!!!

D7`7 'RP^G^LM7!!&MM!ZPY^GHGYUH!YQ!KFGH!&JPOOTOUK!POMLKOI!KY!ZPYZPGOKLP[!PGJFKH!V'ONKGYU!`7"W6!RHO!YQ!
GUQYPTLKGYU!V'ONKGYU!CW6!IGHNMLGTOP!YQ!XLPPLUKGOH!V'ONKGYU!@7">@7EW6!MGTGKLKGYUH!YQ!MGLSGMGK[!
V'ONKGYU!@7`>@7DW6!GUIOTUGQGNLKGYU!V'ONKGYU!BW6!LPSGKPLKGYU!V'ONKGYU!"AW6!LUI!KFO!TGHNOMMLUOYRH!
ZPY^GHGYUH!V'ONKGYU!""W!HRP^G^O!KFO!KOPTGULKGYU!YQ!KFO!&JPOOTOUK!LUI!NYUKGURO!GU!QRMM!QYPNO!LUI!
OQQONK7!

W? $'&"P-'0%*&!-)$!P'0'+-+'#)&!#)!P'-/'P'+R!

@7"7 (OM[GUJ!#LPK[!;LPPLUKGOH7!!&ZZMGNLUK!LNdUYXMOIJOH!KFLK!LU[!(OM[GUJ!#LPK[!;LPPLUK[!GH!YUM[!QYP!
KFO!SOUOQGK!YQ!(OM[GUJ!#LPKGOH7!!&ZZMGNLUK!IYOH!UYK!FL^O!PGJFKH!RUIOP!KFO!XLPPLUK[6!GUNMRIGUJ!LU[!
PGJFK!KY!OUQYPNO!KFO!KOPTH!YQ!KFO!XLPPLUK[!YP!TLdO!L!NMLGT!RUIOP!KFO!XLPPLUK[7!!

@7]7 (OTOI[7!!&ZZMGNLUKfH!HYMO!POTOI[!QYP!L!IOQONK!GU!L!0OPKGQGNLKO!GH!KY!FL^O!)GJG0OPK!RHO!POLHYULSMO!
OQQYPKH!KY!NYPPONK!KFO!IOQONK7!!)GJG0OPK!GH!UYK!YSMGJLKOI!KY!NYPPONK!L!IOQONK!GQ!VGW!KFO!0OPKGQGNLKO!XLH!
TGHRHOI6!ILTLJOI6!YP!TYIGQGOI6!VGGW!&ZZMGNLUK!IGI!UYK!ZPYTZKM[!POZYPK!KFO!IOQONK!KY!)GJG0OPK6!YP!
VGGGW!&ZZMGNLUK!SPOLNFOI!LU[!ZPY^GHGYU!YQ!KFGH!LJPOOTOUK7!!

@7E7 ;LPPLUK[!)GHNMLGTOPH7!!&$$!),-,0%(*!#(5)20*'!&/)!'%(<,0%'6!,/0$2),/-!*+%!
0%(*,1,0&*%'6!&(%!#(5<,)%)!j&'!,'j!&/)!j&'!&<&,$&4$%:7!!*5!*+%!.&k,.2.!%k*%/*!
#%(.,**%)!43!$&;6!),-,0%(*!),'0$&,.'!&$$!%k#(%''!&/)!,.#$,%)!;&((&/*,%'6!
,/0$2),/-!&$$!;&((&/*,%'!51!.%(0+&/*&4,$,*36!1,*/%''!15(!&!#&(*,02$&(!#2(#5'%6!
&/)!/5/>,/1(,/-%.%/*7!!),-,0%(*!)5%'!/5*!;&((&/*!*+&*!&/3!#(5)20*'!5(!
'%(<,0%'!;,$$!.%%*!&##$,0&/*f'!%k#%0*&*,5/'!5(!*+&*!&00%''!*5!#(5)20*'!5(!
'%(<,0%'!;,$$!4%!*,.%$3!5(!%((5(>1(%%7!!)GJG0OPK!IYOH!UYK!JRLPLUKOO!KFO!L^LGMLSGMGK[!YQ!LU[!
ZPYIRNKH!YP!HOP^GNOH!LUI!TL[!TYIGQ[!YP!IGHNYUKGURO!L!0OPKGQGNLKO!YQQOPGUJ!LK!LU[!KGTO7!!!!

@7`7 $GTGKLKGYU!YU!$GLSGMGK[7!!%k0%#*!&'!#(5<,)%)!2/)%(!'%0*,5/!B7C6!*+%!02.2$&*,<%!
$,&4,$,*3!51!),-,0%(*!&/)!,*'!&11,$,&*%'6!&/)!%&0+!51!*+%,(!511,0%('6!),(%0*5('6!
#&(*/%('6!%.#$53%%'6!05/*(&0*5('6!&/)!&-%/*'6!!(%'2$*,/-!1(5.!5(!05//%0*%)!*5!
*+,'!&-(%%.%/*!,'!$,.,*%)!*5!*+%!&.52/*!#&,)!43!&##$,0&/*!*5!),-,0%(*!)2(,/-!
*+%!"]!.5/*+'!,..%),&*%$3!#(,5(!*5!;+%/!*+%!$,&4,$,*3!5002((%)7!!&##$,0&/*!
;&,<%'!&$$!$,&4,$,*3!15(!&/3!'#%0,&$6!,/),(%0*6!,/0,)%/*&$6!5(!05/'%=2%/*,&$!
)&.&-%'!(%$&*%)!*5!*+,'!&-(%%.%/*!5(!&!0%(*,1,0&*%6!,/0$2),/-!&$$!)&.&-%'!15(!
$5'*!#(51,*'6!(%<%/2%6!2'%6!5(!)&*&7!!*+,'!;&,<%(!&##$,%'!%<%/!,1!),-,0%(*!,'!&;&(%!
51!*+%!#5'',4,$,*3!51!'20+!)&.&-%'7!

@7a7 1YPNO!.LcORPO!LUI!,UKOPUOK!1PLGMKGOH7!!%bNOZK!QYP!&ZZMGNLUKfH!ZL[TOUK!YSMGJLKGYUH6!UOGKFOP!ZLPK[!GH!
MGLSMO!QYP!LU[!QLGMRPO!YP!IOML[!GU!ZOPQYPTGUJ!GKH!YSMGJLKGYUH!RUIOP!KFGH!&JPOOTOUK!KY!KFO!ObKOUK!
KFLK!KFO!NGPNRTHKLUNOH!NLRHGUJ!HRNF!QLGMRPO!YP!IOML[!LPO!SO[YUI!L!ZLPK[fH!POLHYULSM[!NYUKPYM7!!
&ZZMGNLUK!LNdUYXMOIJOH!KFLK!KFO!0OPKGQGNLKOH!LPO!HRScONK!KY!KFO!YZOPLKGYU!LUI!KOMONYTTRUGNLKGYU!
GUQPLHKPRNKRPOH!YQ!KFO!,UKOPUOK!LUI!KFO!YZOPLKGYU!YQ!&ZZMGNLUKfH!,UKOPUOK!NYUUONKGYU!HOP^GNOH6!LMM!
YQ!XFGNF!LPO!SO[YUI!)GJG0OPKfH!NYUKPYM7!

@7C7 &ZZMGNLSGMGK[7!!*FO!MGTGKLKGYUH!LUI!XLG^OPH!GU!KFGH!HONKGYU!@!LZZM[!YUM[!KY!KFO!TLbGTRT!ObKOUK!
ZOPTGKKOI!S[!MLX!LUI!LZZM[!POJLPIMOHH!YQ!VGW!KFO!POLHYU!QYP!YP!ULKRPO!YQ!KFO!MGLSGMGK[6!GUNMRIGUJ!
KYPK!NMLGTH6!VGGW!KFO!URTSOP!YQ!LU[!NMLGTH6!VGGGW!KFO!ObKOUK!YP!ULKRPO!YQ!KFO!ILTLJOH6!YP!VG^W!
XFOKFOP!LU[!YKFOP!ZPY^GHGYUH!YQ!KFGH!&JPOOTOUK!FL^O!SOOU!SPOLNFOI!YP!ZPY^OU!GUOQQONKG^O7!!!!

@7D7 $GTGKLKGYU!YU!&NKGYUH7!%bNOZK!QYP!LNKGYUH!LUI!NMLGTH!POMLKOI!KY!L!ZLPK[fH!GUIOTUGQGNLKGYU!LUI!
NYUQGIOUKGLMGK[!YSMGJLKGYUH6!OLNF!ZLPK[!HFLMM!NYTTOUNO!LU[!NMLGT!LUI!LNKGYU!LPGHGUJ!QPYT!KFGH!



! D!

&JPOOTOUK!XGKFGU!YUO![OLP!QPYT!KFO!ILKO!XFOU!KFO!NLRHO!YQ!LNKGYU!YNNRPPOI7!!%LNF!ZLPK[!XLG^OH!
GKH!PGJFK!KY!LU[!NMLGT!KFLK!GH!NYTTOUNOI!TYPO!KFLU!YUO![OLP!QPYT!KFO!ILKO!YQ!KFO!NLRHO!YQ!LNKGYU7!

X? ')$%0)','"-+'#)!

B7"7 5SMGJLKGYU7!!&ZZMGNLUK!HFLMM!GUIOTUGQ[!)GJG0OPK!LUI!GKH!NYUKPLNKYPH6!LJOUKH6!OTZMY[OOH6!YQQGNOPH6!
IGPONKYPH6!HFLPOFYMIOPH6!LQQGMGLKOH6!LUI!LHHGJUH!VOLNF!LU!Y'6D4569@94D!F=37HYW!LJLGUHK!LMM!
MGLSGMGKGOH6!NMLGTH6!ILTLJOH6!NYHKH6!LUI!ObZOUHOH6!GUNMRIGUJ!POLHYULSMO!LKKYPUO[lH!QOOH6!POMLKOI!KY\!!

VGW &ZZMGNLUKfH!SPOLNF!YQ!KFGH!&JPOOTOUK6!

VGGW &ZZMGNLUKfH!XOSHGKO6!ZPYIRNKH6!YP!HOP^GNOH6!

VGGGW &ZZMGNLUKfH!GUQPGUJOTOUK!YU!KFO!PGJFKH!YQ!L!KFGPI!ZLPK[6!

VG^W &ZZMGNLUKfH!QLGMRPO!KY!IGHNMYHO!L!TLKOPGLM!QLNK!GU!GKH!LZZMGNLKGYU!QYP!L!0OPKGQGNLKO6!!YP!

V^W &ZZMGNLUKfH!QLGMRPO!KY!ZPYKONK!L!#PG^LKO!8O[7!

B7]7 ,UIOTUGQGNLKGYU!#PYNOIRPO7!!%LNF!,UIOTUGQGOI!#LPK[!TRHK!UYKGQ[!&ZZMGNLUK!ZPYTZKM[!YQ!L!IOTLUI!
QYP!GUIOTUGQGNLKGYU7!!+YXO^OP6!LU!,UIOTUGQGOI!#LPK[fH!QLGMRPO!KY!UYKGQ[!XGMM!UYK!POMGO^O!&ZZMGNLUK!
QPYT!GKH!GUIOTUGQGNLKGYU!YSMGJLKGYUH!ObNOZK!KY!KFO!ObKOUK!KFLK!KFO!QLGMRPO!KY!UYKGQ[!TLKOPGLMM[!
ZPOcRIGNOH!&ZZMGNLUK7!!&ZZMGNLUK!TL[!LHHRTO!KFO!IOQOUHO!YQ!LU[!NMLGT!JG^GUJ!PGHO!KY!LU!
GUIOTUGQGNLKGYU!YSMGJLKGYU!RUMOHH!LHHRTGUJ!KFO!IOQOUHO!XYRMI!POHRMK!GU!ZYKOUKGLM!NYUQMGNKGUJ!
GUKOPOHKH!LH!IOKOPTGUOI!S[!KFO!,UIOTUGQGOI!#LPK[!GU!JYYI!QLGKF7!!&ZZMGNLUK!TL[!UYK!HOKKMO!LU[!
NMLGT!POMLKOI!KY!KFGH!&JPOOTOUK!RUMOHH!KFO!HOKKMOTOUK!LMHY!GUNMRIOH!LU!RUNYUIGKGYULM!POMOLHO!YQ!
LMM!,UIOTUGQGOI!#LPKGOH!QPYT!MGLSGMGK[7!!!)GJG0OPK!TL[!ZLPKGNGZLUK!GU!KFO!IOQOUHO!YQ!L!NMLGT!XGKF!
NYRUHOM!YQ!GKH!NFYGNO!LK!GKH!YXU!ObZOUHO7!!!

B7E7 &IIGKGYULM!$GLSGMGK[7!!*FO!POTOIGOH!RUIOP!'ONKGYU!B!LPO!NRTRMLKG^O!LUI!LPO!GU!LIIGKGYU!KY!LU[!
YKFOP!POTOIGOH!L!ZLPK[!TL[!FL^O7!!

>Z? -*/'+*-+'#)!

"A7"7 (OhRGPOTOUK7!!*FO!ZLPKGOH!HFLMM!HOKKMO!LU[!IGHZRKO!YP!NMLGT!POMLKOI!KY!KFGH!&JPOOTOUK6!KFO!0#'6!
)GJG0OPKfH!XOSHGKOH6!YP!LU[!0OPKGQGNLKO!GHHROI!RUIOP!KFGH!&JPOOTOUK!RHGUJ!SGUIGUJ!LPSGKPLKGYU!GU!
LNNYPILUNO!XGKF!KFO!&PSGKPLKGYU!(RMOH!YQ!KFO!&TOPGNLU!&PSGKPLKGYU!&HHYNGLKGYU!V&&&W7!!*FO!
ZLPKGOH!HFLMM!FYMI!LMM!LPSGKPLKGYU!ZPYNOOIGUJH!GU!$GUIYU6!2KLF7!!!

"A7]7 #PYNOOIGUJ7!!*FO!ZLPKGOH!HFLMM!RHO!L!HGUJMO!LPSGKPLKYP!LZZYGUKOI!S[!KFO!&&&!KY!LPSGKPLKO!L!IGHZRKO!
YP!NMLGT7!!*FO!LPSGKOP!TRHK!ObFGSGK!L!POLHYULSMO!QLTGMGLPGK[!XGKF!KFO!GHHROH7!!*FO!LXLPI!YQ!KFO!
LPSGKPLKYP!GH!SGUIGUJ!LUI!QGULM!RZYU!LMM!ZLPKGOH7!!%GKFOP!ZLPK[!TL[!FL^O!L!NYRPK!XGKF!ZPYZOP!
cRPGHIGNKGYU!OUKOP!KFO!LXLPI7!!*FGH!&JPOOTOUK!POTLGUH!GU!QRMM!QYPNO!LUI!OQQONK!XFGMO!KFO!YRKNYTO!
YQ!KFO!LPSGKPLKGYU!ZPYNOOIGUJ!GH!ZOUIGUJ7!!!!

"A7E7 0YHKH7!!&!ZLPK[!HFLMM!ZL[!LU[!NYHKH6!GUNMRIGUJ!POLHYULSM[!LKKYPUO[!QOOH6!KY!XFGNF!KFO!LPSGKPLKYP!
IOKOPTGUOH!KFLK!KFO!ZPO^LGMGUJ!ZLPK[!GH!OUKGKMOI7!!%LNF!ZLPK[!HFLMM!ZL[!GKH!YXU!NYHKH!LHHYNGLKOI!
XGKF!KFO!LPSGKPLKGYU!GQ!HRNF!NYHKH!LPO!UYK!LXLPIOI!S[!KFO!LPSGKPLKYP7!!

>>? 0'&"%PP%)#.&!

""7"7 ,UIOZOUIOUK!0YUKPLNKYPH7!!)GJG0OPK!LUI!&ZZMGNLUK!LPO!GUIOZOUIOUK!NYUKPLNKYPH!LUI!UYK!LJOUKH!YP!
OTZMY[OOH!YQ!OLNF!YKFOP7!!/OGKFOP!ZLPK[!FLH!KFO!ZYXOP!KY!SGUI!YP!YSMGJLKO!KFO!YKFOP7!!%LNF!ZLPK[!
GH!POHZYUHGSMO!QYP!GKH!YXU!ObZOUHOH!LUI!OTZMY[OOH7!!!



! @!

""7]7 %UKGPO!&JPOOTOUK7!!*FGH!&JPOOTOUK6!LMYUJ!XGKF!LMM!IYNRTOUKH!POQOPPOI!KY!FOPOGU6!NYUHKGKRKOH!KFO!
OUKGPO!LJPOOTOUK!SOKXOOU!KFO!ZLPKGOH!XGKF!POHZONK!KY!KFO!GHHRLUNO!LUI!RHO!YQ!POhROHKOI!
0OPKGQGNLKOVHW6!HRZOPHOIGUJ!LMM!YKFOP!LJPOOTOUKH!KFLK!TL[!ObGHK7!!!!

""7E7 &TOUITOUKH7!!)GJG0OPK!TL[!LTOUI!LU[!YQ!GKH!VGW!XOSHGKO!LUI!LU[!IYNRTOUKH!MGHKOI!KFOPOYU6!VGGW!
0#'6!VGGGW!QOOH6!VG^W!ZPG^LN[!ZYMGN[6!YP!VG^W!KFO!NYUIGKGYUH!RUIOP!XFGNF!&ZZMGNLUK!PONOG^OH!L!
0OPKGQGNLKO7!!&TOUITOUKH!LPO!OQQONKG^O!RZYU!KFO!OLPMGOP!YQ!VbW!)GJG0OPKfH!ZYHKGUJ!KFO!LTOUITOUK!
YU!GKH!XOSHGKO!YP!V[W!&ZZMGNLUKfH!PONOGZK!YQ!KFO!LTOUITOUK7!!&ZZMGNLUK!HFLMM!ZOPGYIGNLMM[!PO^GOX!
KFO!XOSHGKO!KY!SO!LXLPO!YQ!LU[!NFLUJOH7!!&ZZMGNLUK!TL[!YUM[!LTOUI!KFGH!&JPOOTOUK!GQ!KFO!
LTOUITOUK!GH!LZZPY^OI!GU!XPGKGUJ!S[!)GJG0OPK7!!&ZZMGNLUKfH!NYUKGUROI!RHO!YQ!L!0OPKGQGNLKO!LQKOP!LU!
LTOUITOUK!GH!ZYHKOI!NYUHKGKRKOH!&ZZMGNLUKfH!LNNOZKLUNO!YQ!KFO!LTOUITOUK7!!!!

""7`7 ;LG^OP7!!&!ZLPK[fH!QLGMRPO!KY!OUQYPNO!YP!IOML[!GU!OUQYPNGUJ!L!ZPY^GHGYU!YQ!KFGH!&JPOOTOUK!IYOH!UYK!
XLG^O!VGW!KFO!ZLPK[fH!PGJFK!KY!OUQYPNO!KFO!HLTO!ZPY^GHGYU!MLKOP!YP!VGGW!KFO!ZLPK[fH!PGJFK!KY!OUQYPNO!
LU[!YKFOP!ZPY^GHGYU!YQ!KFO!&JPOOTOUK7!!&!XLG^OP!GH!YUM[!OQQONKG^O!GQ!GU!XPGKGUJ!LUI!HGJUOI!S[!KFO!
ZLPK[!SOUOQGKGUJ!QPYT!KFO!XLG^OI!ZPY^GHGYU7!

""7a7 /YKGNOH7!!!&ZZMGNLUK!HFLMM!HOUI!LMM!UYKGNOH!GU!%UJMGHF!XPGKGUJ!S[!QGPHK!NMLHH!TLGM!XGKF!POKRPU!PONOGZK!
POhROHK!KY!)GJG0OPK6!,UN7!Eaa!'YRKF!a]A!;OHK6!'RGKO!]AA6!$GUIYU6!2*!@`A`]7!!)GJG0OPK!HFLMM!HOUI!
UYKGNOH!KY!&ZZMGNLUK!RHGUJ!KFO!OTLGM!LIIPOHH!ZPY^GIOI!S[!&ZZMGNLUK!IRPGUJ!KFO!0OPKGQGNLKO!
LZZMGNLKGYU!ZPYNOHH7!!/YKGNOH!KY!)GJG0OPK!LPO!OQQONKG^O!XFOU!PONOG^OI7!!/YKGNOH!KY!&ZZMGNLUK!LPO!
OQQONKG^O!XFOU!HOUK7!

""7C7 &HHGJUTOUK7!!&ZZMGNLUK!HFLMM!UYK!LHHGJU!LU[!YQ!GKH!PGJFKH!YP!YSMGJLKGYUH!RUIOP!KFGH!LJPOOTOUK!
XGKFYRK!KFO!ZPGYP!XPGKKOU!NYUHOUK!YQ!)GJG0OPK7!!&U[!KPLUHQOP!XGKFYRK!NYUHOUK!GH!^YGI!LUI!L!
TLKOPGLM!SPOLNF!YQ!KFGH!&JPOOTOUK7!!)GJG0OPK!TL[!LHHGJU!GKH!PGJFKH!LUI!YSMGJLKGYUH!XGKFYRK!
&ZZMGNLUKfH!NYUHOUK7!

""7D7 -Y^OPUGUJ!$LX!LUI!mRPGHIGNKGYU7!!*FO!MLXH!YQ!KFO!HKLKO!YQ!2KLF!JY^OPU!KFO!GUKOPZPOKLKGYU6!
NYUHKPRNKGYU6!LUI!OUQYPNOTOUK!YQ!KFGH!&JPOOTOUK!LUI!LMM!TLKKOPH!POMLKOI!KY!GK6!GUNMRIGUJ!KYPK!
NMLGTH6!XGKFYRK!POJLPIH!KY!LU[!NYUQMGNKH>YQ>MLXH!ZPGUNGZMOH7!!*FO!ZLPKGOH!FOPOS[!HRSTGK!KY!KFO!
ObNMRHG^O!cRPGHIGNKGYU!YQ!LUI!^OURO!GU!KFO!HKLKO!LUI!QOIOPLM!NYRPKH!MYNLKOI!GU!KFO!'KLKO!YQ!2KLF7!

""7@7 'O^OPLSGMGK[7!!*FO!GU^LMGIGK[!YP!RUOUQYPNOLSGMGK[!YQ!L!ZPY^GHGYU!RUIOP!KFGH!&JPOOTOUK6!LH!
IOKOPTGUOI!S[!L!NYRPK!YP!LITGUGHKPLKG^O!SYI[!YQ!NYTZOKOUK!cRPGHIGNKGYU6!IYOH!UYK!LQQONK!KFO!
^LMGIGK[!YP!OUQYPNOLSGMGK[!YQ!KFO!POTLGUIOP!YQ!KFGH!&JPOOTOUK7!!*FO!ZLPKGOH!HFLMM!HRSHKGKRKO!LU[!
GU^LMGI!YP!RUOUQYPNOLSMO!ZPY^GHGYU!XGKF!L!^LMGI!YP!OUQYPNOLSMO!ZPY^GHGYU!KFLK!LNFGO^OH!KFO!HLTO!
ONYUYTGN6!MOJLM6!LUI!NYTTOPNGLM!YScONKG^OH!LH!KFO!GU^LMGI!YP!RUOUQYPNOLSMO!ZPY^GHGYU7!

""7B7 (GJFKH!YQ!*FGPI!#LPKGOH?!!*FO!0OPKGQGNLKO!4OUOQGNGLPGOH!LPO!ObZPOHH!KFGPI!ZLPK[!SOUOQGNGLPGOH!YQ!
&ZZMGNLUKfH!YSMGJLKGYUH!LUI!POZPOHOUKLKGYUH!RUIOP!KFGH!&JPOOTOUK7!!%bNOZK!QYP!KFO!0OPKGQGNLKO!
4OUOQGNGLPGOH6!UY!YKFOP!KFGPI!ZLPK[!FLH!LU[!PGJFKH!YP!POTOIGOH!RUIOP!KFGH!&JPOOTOUK7!

""7"A7 ,UKOPZPOKLKGYU?!!*FO!IOQGUGKG^O!^OPHGYU!YQ!KFGH!&JPOOTOUK!GH!XPGKKOU!GU!%UJMGHF7!!,Q!KFGH!&JPOOTOUK!
GH!KPLUHMLKOI!GUKY!LUYKFOP!MLUJRLJO!LUI!KFOPO!GH!L!NYUQMGNK!SOKXOOU!KFO!%UJMGHF!^OPHGYU!LUI!KFO!
KPLUHMLKOI!^OPHGYU6!KFO!%UJMGHF!MLUJRLJO!^OPHGYU!NYUKPYMH7!!'ONKGYU!FOLIGUJH!LPO!QYP!POQOPOUNO!LUI!
NYU^OUGOUNO!YUM[!LUI!LPO!UYK!ZLPK!YQ!KFO!GUKOPZPOKLKGYU!YQ!KFGH!&JPOOTOUK7!!!

-""%F+-)"%!
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